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Théi gian khuyén cao dau tw ctia Quy/ Investment horizon of the Fund

Quy khéng bi gidi han vé& thoi gian hoat déng.
The Fund has an indefinite investment horizon.

Mrc d6 rai ro ngan han!/ Short-term risk level

Qu§ €6 mirc @ rdi ro ngan han trung binh.
The Fund is exposed to a medium risk level in short-ferm.

Thevi diém bit dau hoat déng cia Quy/ Inception date of the Fund

Quy bat diu hoat déng tir ngay 16 thang 6 nam 2020.
The Fund's inception date is 16 June 2020.

Quy mé Quy tai th&i diém bao cdol Size of the Fund at the reporting date

Tai ngay 31/03/2025, gia tri tai san rong clia Quf 1a 512.811.874.924 Bdng Viét Nam (“VND") va
vbn gép bdng meénh gia cla Nha dau tv vao Quy 1a 283.000.000.000 VND, tweong dwong
28.300.000 chirng chi quy.

As at 31 March 2025, the Fund’'s NAY was VND512,811,874,924 corresponding fo the fund
certificate holders’ contributed capital amount at par value of VND283,000,000,000, equivalent fo
28,300,000 ETF certificates.

Chi sé tham chiéu ctia Quy/ Benchmark index of the Fund
Chi s6 tham chiéu clia Qu¥ 1a chi s& VN100, mét chi s6 thj trwerng do HOSE xay dyng va quan

ly.
The Fund’s benchmark index is the VN100 index which is developed and monitored by HOSE.

. Chinh sach phan phéi lgi nhudn caa Qu§/ Profit distribution policy of the Fund

Quy phan phéi lgi nhuan cho nha dau tw dya trén Nghj quyét ciia Pai hoi nha dau tw, pht hop
v&i Didu & Quy va quy dinh clia phap luat chirng khoan hién hanh.

The Fund distributes its profits fo fund certificate holders in accordance with Resolutions of the
General Meeting of Investors, the Fund Charler, and prevailing securities regufations.

Loi nhudn thuan thye t& phan phbi trén mét don vi chivng chi quy (& thdi didém bao cao)
Net profit distribution per ETF certificate (as of the reporting date)

Quy chuwa tién hanh phan phéi lgi nhuan cho nha dau tuw.
The Fund has not made any profit distribution.

SO LIEU HOAT BONG CUA QUY/ PERFORMANCE RESULTS

Co cau tai san Quy/ Asset allocations

Tai ngay!/ Tai ngay/ Tai ngay/

As at As at As at

31/03/2025 31/12/2024 30/09/2024

% % %

Danh muc chu’n.g. khoan/ Listed shares 99.81 99.70 99.68
and other securities

Cac tai san khac/ Other assets 0.18 0.30 0.32

Cong/ Total 100.00 100.00 4100.00

Chi tiét chi tiéu hoat ddng/ Performance indicators

































Ong Minh |a Giam déc BAu tw cla Céng ty C4 phan Quan Iy Quy VinaCapital, Nha diéu-hanh
Quy dai chung va san pham bao hiém lién két dau tw.

Mr. Minh is the Investment Director of VinaCapital Joint Stock Fund Management Company, the
fund manager of the public funds and investment-linked insurance products.

Ong Minh ¢d hon 16 ndm kinh nghiém trong linh vigc dau tu va quén Iy quy tai Viét Nam, Truéc
khi gia nhap VinaCapital vao ndm 2016, 6ng co 5 nam lam viéc tai Cong ty C6 phan Chirng khoan
SSI vai vi tri Truding phong Phan tich va Tw van Pau tu khach hang té chirc. Tl ndm 2008 dén
nam 2010, éng & Chuyén vién dau tw tai Téng cong ty Dau tw va Kinh doanh vén Nha nuéc
{"SCIC"}. Trong thavi gian l1am viée tai VinaCapital, dng Minh d trai qua vi tri phan tich dau tw cac
nganh céng nghiép, vét liéu, cong nghé va tién ich triede khi trd thanh Nha diéu hanh mot s6 quy
va danh muc dau tu Gy thac.

Mr. Minh has over 16 years of experience in investment industry in Vietnam. Prior to joining
VinaCapital Fund Management Joint Stock Company in 2016, Mr. Minh had 5 years working as
a Research Manager in the institutional Research and investment Advisory Depariment at SS!
Securities Corporation. From 2008 to 2010, he was an investment officer at the State Capital
Investment Corporation ("SCIC”). Mr. Minh holds a Master’s degree in Investment Management

from Coventry University, the Unifed Kingdom, and has a fund management license granted by
the SSC.

Ong Minh tét nghiép Thac s§ Quén Iy dau tu tai Bai hoc Coventry, Vieeng Québc Anh, va cé chirng
chi hanh nghé quan Iy qui do UBCKNN cép.

Mr. Minh holds a Master's degree in Investment Management from Coventry University, the
United Kingdom, and has a fund management license granted by the SSC.

Ong Lé Duy — Thanh vién H6i ddng quan tri
Mr. Le Duy — Member

Ong Duy la Giam déc Dau tw CAp cao phy trach cac khoan ddu tu vao thi trweng von tai
VinaCapital. Ong quan Iy danh myuc d4u tw tr gia hon 1 ty do la va c6 hon 15 nam kinh nghiém
trong linh vire tai chinh doanh nghiép, ¢d phiéu niém yét, va vén cd phan tw nhan.

Mr. Duy is a Senior Investment Director responsibie for capital market investments at VinaCapital.
He manages a portfolio of over USD1 billion and has more than 15 years of experience in
corporale finance, listed equities, and private equity investment.

Ong Duy cb béng thac si Tai chinh ti¥ ESCP Europe va Pai hoc Paris Dauphine, ddng thdi s&
hiru chirng chi CFA.

Mr. Duy holds a Master's degree in Finance from ESCP Europe and Paris Dauphine University
and is a CFA charter-holder.

Théanh phé Hé Chi Minh, ngay 18 thang 04 ndm 2025
Hochiminh City, 18 April 2025
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Thuyét

Chi tiu Ma s minh MNgay 31 thang 03 ndm 2025| Ngay 31 thang 12 nim 2024
Indicator Code Note As at 31 March 2025 As at 31 December 2024
Hop ddng tutng Iai chi 567 1218 ) _
Index future contracts :
Py e khdc
Other Invesiments 1219 ) i
Hop ddng mua fai déo nguoc
121,10 - -

Reverse repo contracls
2.2. Dy phong gidm gid tai san nhan thé chdp 122 ) )
Impairment of devaluation of pledged assets
3. Céc khoan phai thu
Receivabies 130 44,944,000 194,161,000
3.1 Phél thu v& ban cac khoan dau t 131 ) )
Recelvables from investments sold but not yet settled
Trong do: Phai thu khd ddi v8 bén cdc khodn déu 132 i )
In which: Overdue recelvables from seliing investments
3.2. Phai thu va dy thu 8 tdr, tién |5 cac khodn du by
Dividend ang interest receivables 133 44,944,000 194,161,000
3.2.1. Phél thu c8 td, tign 13i d&n ngay nhan
Dividend and interest receivables on or after payment 134 - -
date
Phdi thu c8 tc
Dividend receivaliles 1341 . )
Phdi thu trdi tue 1342 } .
Coupon recejvables
Phaj thu 181 tién guf od ky han aurdi 3 thang
Interest receivables from deposit with term fess than 134.3 - -
three (03) months
Phal thu 187 tién guf od ky han trén 3 thing
Interest receivables from deposit with term more than 134.4 - -
three (03) months
Phal thu 13f chiifig chi tién guf 1345 i i
Interest receivables from Certificates of Peposit ’
Trong dd: Phal thu khé di vé ¢ (e, tign 131 d&n ngay
nhdn nhung chua nhin dudc 135 i i
In which: Overdue receivables from dividend, interest
income
3.2.2.Dv thu ¢8 tirc, tién (8l chua d&n ngdy nhan
Dividend and interest recelvables before payment date 136 44,344,000 134,161,000
Dur thu o6 tie
Dividend receivables 136.1 44,944,000 194,161,000
Dy thu 137 trdi phidu 1765.2
Interest accrual from bonds - ) )
Do thy 181 tién guf co ky han dudi 3 théing
Interest accrua/ from deposits with term fess than 1363 - -
three (03} months
D thu 137 ti8n guf ¢ ky han trén 3 thdng
Interest accrual from deposit with term more than 136.4 - -
three (03) months
Durthu 181 chiing il tign gus 136.5 3
Interest accrual from Certificates of Deposit : )
Dur the 187 hop déing mua 131 dédo nguipc 1966
Interest receivables from reverse repo conlracls ) ) B
3.3. Cac khoan phai thu khéc 137
Other recelvables ) .
PhaI thu cho khodn o phidu han ché cho mua
Recelvable from AP/Investors on securities on hold of 1371 - -

buying







Thuyét

Chi tiéu M3 s6 minh Ngay 31 thang 03 ndm 2025 Ngay 31 thang 12 ndm 2024
Indicator Code Note As at 31 March 2025 As at 31 December 2024

Trich triide 157 vay ngdn han ctla hop d8ng vay va hop
dong repo 26,7 ) i
Accrued Interast Expense of short-term loan contracts ’
and repo contracts
7. Phai tra cho Nha d3u tu v& mua Chitng chi quf 317 A i
Subscription payables to investars
Phii trd cho nhé ddu b chd mua chiig chf qup 2171 i )
Subscription Pending allotment ’
Phdi trd nhd d8u Q' trén E3i sdn oI hé 3172 ) |
Payables to investors for fnvestment bought on behalf :
8. Phal tra cho Nha dau tu vé mua lai Chirng chi quy

. . 318 - -
Redernption payables to investors
9. Phai krd dich w quan Iy Quf mé
Furd management related service expense payable 19 418,161,380 167,636,458
Trich irutic phat trd phi guan iV
Accrved expense for Management fee 31e.t 296,537,394 295,566,768
Tilch trude phi lut ky 8F sdn Quy ma
Accrued expense for Custodian fee 318.2 26,555,587 26,468,664
Phi dich vu huu ky - bdo quan ti san
Custodian service - Safe Custody Fee H18.2.1 26,355,587 26,468,664
Phi dich v It Ry - glao dich ching khodn 31022 ) )
Custodian service - Transaction fee -
PHi dich vu Ittt ky cho ching khodn co' sd. phi qudn iy
vi thé v tal s3n phdi sinh &rd cho VSDC 21623 i i
Custodian service - Depository fee, Position and -
Margin management fee paid to VSDC
Trich trudc phf quan trf quy
Accrued expense for Fund administration fee 318.3 16,500,000 16,500,000
Trich trude phi gidm sat
Accrued expense for Supervising fee 3184 3,737,049 9,705,180
THch trude phi dich vy dai Iy chuyén nhuong
Accrued expense for Tranfer agency fee 9.5 16,500,000 16,500,000
Dy chi phi cung c3p dich v tinh g3 trf téf sdn rong
tham chidl (INAV} cho HOSE
Accrued expense for payable to HOSE for INAV 319.6 26,165,675 51,447,923
calculation
Dy chil phi c3p quyén s’ dung cfi sd cho HOSE
Accrued expense for payable to HOSE for Index usage 8.7 26,165,675 51,447,923
10, Phai tra, phai ndp khic 320 } i
Other payables
Phai trd phi b3o gid
Price feed fee payable 3201 . )
THh trutdc phi edng tde, Rop cua ban dal dign
Accried expense for Fund'’s Board of Representatives 320.2 - -
travelling, meeting
Trich trudc phi' quan Iy thudng nién trd cho UBCKNN 3203 ) .
Accrued expense for Annual Fee paid to 85C :
Phai trd khdc
Other payables 320.4 ) )
TONG NO PHAT TRA
TOTAL LIABILITIES 300 565,531,251 641,236,458
IIL. GIA TRI TAI SAN RONG CO THE PHAN PHOT
:.'III-I:)I)I‘IHA AU TU'NAM GI CHUNG CHi QUY MU 400 512,811,874,924 525,587,099,998

DISTRIBUTABLE NET ASSET VALUE (I-1I}










Chi tidu
Indicator

Ma s
Code

Thuyét
minh
Note

Quy I ndm 2025
Quarter I 2025

Quy IV ndm 2024
Quarter IV 2024

(+) Tang, (-) gidm phai tra cac Dai ly phan phéi Ching

chi quy, Céng ty Quan ly Quy

{Decrease)fincrease in subscription and redemption fee

payable to distributors and Fund Management Company

11

(+) Téng, (-} giam phai tra thu nhap cho Nha diu tw
Increase, {Decrease) in profit distribution payables to
investors

12

{+) Tang, {-) giam Thu& va cac khoan phai nép Nha
nudc

Increase, {Decrease} in Tax payables and obligations
to the State Budget

13

(+) Tang, (-) gidm phai tra cho Nha dau tu v& mua
Chirng chi qu¥

Increase, (Decrease) in Subscription Payable to
investors

14

{+) Téng, {-) gidm phai tra cho Nha du tu' v& mua lai
Chiing chi quy

Increase, (Decrease) in Redemption payable to
investors

15

(+) Téng, (-) giam phai tra, phal ndp khac
Increase, (Decrease) in Other payables

16

{+) Tang, {-) gidm Phai tra dich vy quan ly Quy md
Increase, (Decrease) in Fees payable to related service
praoviders

17

(49,475,078)

64,405,882

(+) Tang, (-} giam Thug Thu nhap doanh nghiép A3
ndp
Increase, {Decrease) income Tax Payment

18

Luu chuy&n ti&n thufn tir hoat ddng dau tu
(1+2+3)
Net Cash flow from Investing activities

19

(442,982,061)

899,848,016

I1. Lru chuyén tign tir hoat ddng tai chinh
Cash flow from financing activities

1I

1. Tién thu to phdt hdnh Chimg chi quy mé
Receipts from subscriptions

31

2. Tién chi mua lai Chimg chi quy md
Payments for redemptions

32

(10,841,970)

3. Tién vay gbc
Principal of borrowings

33

4. Tién chi trd ng gdc vay
Payment of Principal borrowings

34

5. Tién chi tra ¢8 tic, tién 13 cho nha dau
Dividend, profit distribution paid to investors

35

Luw chuyén tién thudn tir hoat ddng tai chinh
(1+2+3-4-5)
Net cash outflows from financing activities

30

(10,841,970)

IIL. Téng/giam tién thufn trong ky
Net Increase/Decrease in cash and cash
equivalent for the period

40

{453,824,031)

899,848,016

IV. Tién v cac khoan tuw'ong du'dng tién dau ky
Cash and cash equivalents at the beginning of
period

50

1,378,804,506

478,956,490

Tién gt ngdn hang déu ky:
Cash at bank of the beginning of period:

51

1,378,804,506

478,956,450













2.2

Quy md vén Qu¥: Quy md von cla Quy dya trén s6 vbn thuc gép cia nha dhu tw duoc trinh bay tai Thuyét minh
5.5.

Size of the Fund: The Fund’s capital is based on the actual contributions of the fund certificate holders presented
in Note 5.5.

Muc tiéu ddu tu ciia Quy: 12 mo phong bién dgng cia chi sb tham chidu sau khi trir di chi phi ciia Quy. Chi sb tham
chiu 1a chi s6 VN100 do HOSE x4y dung va quan ly. Céng ty Quan 1y Qu¥ cé trich nhiém dim bao mirc sai léch
50 voi chi sé tham chiéu khong vurgt qua mire sai léch i da theo quy dinh ctia HOSE.

The Fund's investment objective is seeking to replicate the performance of the benchmark index after deducting the
Fund's expenses. The benchmark index is VNIOO index which is constructed and monitored by HOSE. The Fund
Management Company is responsible for ensuring that the iracking error does not exceed the maximum tracking
error regilated by HOSE.

Ngay dinh gi4 12 ngay xéc dinh NAV cia Quy, bac gom tit ca cic ngay hoan ddi va nhitng ngay ma NAV cia Quy
dugc xéc dinh cho muc dich béo cdo (tuén, thing, quy, nam) theo quy dinh ciia phdp luét hodc cic myuc dich khac
do Céng ty Quan ly Qu¥ xic dinh. Trong truémg hop ngay dinh gia roi vao ngdy nghi hoic ngay 18 thi ngdy dinh
gid 14 ngay lam viéc ké tiép lién sau dé.

Valuation day is the day on which the Fund's NAV is determined, including all exchange days and the days on
which the Fund's NAV is determined for reporting purposes (weekly, monthly, quarterly, vearly) as required by law
or other purposes determined by the Fund Management Company. In case the valuation day is on a weekend or a
holiday, the valuation day will be moved to the next working day.

Tén suit giao dich Chiing chi quy: CCQ duge giao dich hang ngay néu dé 1a ngay lam viée (“ngay hoan déi”). Céng
ty Quan 1y Qu¥ s& théng bao dén nha dAu tu, dai 1y phin phéi v céc don vj cung clp dich vu ¢6 lién quan vé lich
giao dich cy thé khi ngay giao dich khéng phai 1a ngay 1am viéc trén trang théng tin dién tir cia Céng ty Quén 1y
Qu¥ va HOSE.

Frequency of ETF certificate trading: The ETF certificates are traded every day which is a working day (the
“exchange date”). The Fund Management Company will notify to fund certificate holders, distribution agents and
relevant service providers about the specific trading schedule when the exchange date is not a working day on the
website of the Fund Management Company and HOSE.

Han ché dAu tu ctia Qug: Céc han ché dAu tu phai tuan thi theo cac quy dinh vé céc loai tai san duge phép diu ar
va han ché ddu tu d3 dugc quy dinh trong Diu 18 Qu¥, Ban cdo bach va cic quy dinh phép ludt lién quan.

The Fund’s investment restrictions and the types of assets allowed to be invested in are stipulated in the Fund
Charter, Fund Prospectus and relevant regulations.
K ké todn, dom vj tién t& sir dong trong ké toan/ Fiscal year, and currency

Ky ké toan/ Fiscal year

Ky ké todn ndm cila qu§ 14 tir ngay 01 thang 01 dén ngay 31 théng 12.
The Fund'’s fiscal year starts on 1 January and ends on 31 December.

Pon vi tién t§ sit dung trong ké todn/ Currency

Pon vi sir dung trong ké to4n 1a tién dbng Viét Nam va bdo cdo tai chinh dugce trinh bay theo don vi déng Viét Nam
(((VND”)'

The Fund’s financial statements are presented in Vietnamese Dong, which is also the Fund's accounting currency.
Chufn mye vd Ché 89 ké toan 4p dung/ Accounting standards and applicable reporting framework
Ché d) ké toan 4p dung/ Applicable reporting framework

Béo céo tai chinh d& dugc 14p theo c4c Chuin myc K& toan Viét Nam, Ché d6 K& toan Viét Nam 4p dyng cho quy
ho#n ddi danh myc theo Théng tu 181/2015/TT-BTC do B Tai chinh ban hanh ngay 13 thang 11 ndm 2015 (“Théng
tu 181/2015/TT-BTC”), Théng tu 98/2020/TT-BTC do B8 Tai chinh ban hanh ngay 16 thang 11 nam 2020 vé

Classified: Public






The component securities portfolio received from exchange of ETF certificates is recorded as an increase in
investment on the working day subsequent to the exchange date — the date on which the exchange and ownership
transfer are confirmed.

Danh muc chimg khoén co cdu ma Quy dimg dé hodn dbi lai vdi nha dau tu duge hach todn giam dhu tu vio ngdy
1am viéc thir nhit ké tir ngay giao dich hoan ddi — ngdy xéc nhén hodan tat giao dich va xac nhén quyén s htiu cho
nha ddu tu.

The component securities porifolio which the Fund uses to exchange of ETF certificates from fund certificate
holders, is recorded as a decrease in investment on the working day subsequent fo the exchange date — the date on
which the exchange and ownership transfer are confirmed.

Gid vén cia chimg khoan kinh doanh dwgc tinh theo phirong phép binh quén gia quyén.

The cost of securities classified as held for trading is determined using the weighted average method.
Ghi nhdn ban dau va ddnh gid lai/ Initial recognition and subsequent measurement

Céc khoan déu tu duge ghi nhin ban ddu theo gid mua va dugc dénh gid lai tai ngay cia béo céo tinh hinh tai chinh
theo Thong trr 181/2015/TT-BTC. Miic gia dé dénh gia lai duge xdc dinh theo phap ludt chimg khoén hién hanh va
Diéu 1& Qu¥.

Investments ave initially recognised at the cost of acquisition and revalued as at the date of the statement of
financial position in accordance with Circular 181/2015/TT-BTC. Valuation methods are stipulated in the
Valuation handbook which are established in accordance with valuation methodologies in the Fund Charter.

Quyén mua cb phiéu, cé phidu thuéng va cb tic chia bing cb phiu duge hach todn vao céc khoan du tu véi gia
tri biing khdng (0) va duge danh gid lai theo gia tri cla cac ¢o phiéu dé vao ngay clia bdo c4o tinh hinh tai chinh
Bonus shares and share dividends are initially recorded as investments at nil cost and then are revalued based on
the market value of underlying securities as at the date of the statement of financial pesition.

Lai hodic 16 do ddnh gid lai khoan ddau tu? Gains or losses from revaluation of investments

Céc khoan 1ai hotic 18 do danh gia lai khoan ddu tu duge ghi nhéin vao bdo cdo thu nhép theo quy dinh tai Thong
tu 181/2015/TT-BTC.

CGains or losses from revaluation of investiments arve recognised in the statement of income in accordance with
Circular 181/2015/TT-BTC.

4.3 Cic khodn phai thu/ Receivables

Céc khoan phai thu thé hién gi4 tri ghi s ctia cac khoan phai thu khach hing gdm cdc khoan phai thu mang tinh
chét thuong mai phat sinh tir giao dich ban chiing khoan, phai thu ¢8 tirc, l4i tién giri ngan hang, phai thu phat sinh
trong giao dich hodn ddi va céc khodn phai thu khac khong cé tinh thuong mai, khéng lién quan dén giao dich ban
chitng khodan, phai thu ¢b tirc, 1ai tién glri ngAn hang, phai thu phat sinh trong giao dich hodn déi.

Receivables represent trade receivables from customers avising from securities trading activities, dividend

receivables, accrued interest from bank deposits, swap ransactions or non-trade receivables from others and are
stated at cost.

Du phong cac khoan phai thu khé doi dugce 18p cho timg khoan phai thu cin cir véo thai gian qua han tra ng gbe
theo cam két no ban ddu (khéng tinh dén viéc gia han no gifra cAc bén), hofic ciin cir vao mirc tén thit udc tinh c6
thé xay ra. Chénh léch gitra khoan dy phong phai 13p & cubi ky ké toan nay va khoan du phong da tap o cubdi ky ké
toan trude dirge ghi nhin ting hodc giam chi phi trong ky ké toan. Céac khoan ng phai thu duge xéc dinh 13 khang
thé thu hdi s& duge xda sb.

Provision for doubtful debts is made for each outstanding amount based on overdue days in payment according to
the initial payment commitment (exclusive of the payment rescheduling between parties) or based on the estimated
loss that may arise. The difference between the provision of this period and the provision of the previous period is

recoghised as an increase or decrease of expenses in the period. Bad debts are written off when identified as
uncollectible.

4.4 Cac khodn phai tra/ Payables

Classified: Public






When the Fund distributes dividends to fund unitholders, the Fund Management Company is required (o comply
with Cirewlar 7872014/TT-BTC dated 18 June 2014 (“Circular 78/2014/TT-BTC"”) amended by Circular
96/2015/TT-BTC dated 22 June 2015 as well as Circwlar 11172013/TT-BTC dated 15 August 2013 ("Circular
1H2013/TT-BTC "} amended by Circular 92/72015/TT-BTC dated 15 June 2015 ("Circerdar 92/2015/TT-BTC”)
issued by the Ministry of Finance and Official Letter No. 10945/BTC-TCT dated 19 August 2010 issued by the
Ministry of Finance regarding tax policy on profits distributions to corporate fund unitholders.

Theo d6, khi Quy tra ¢b tirc cho cac 16 chire déu tu trong nudc, td chirc déu tu trong nude chiu trach nhidm ké khai
va ngp thué phdt sinh tir khoan ¢ tic do. Khi Quy tra c¢é tic cho td chirc diu tu nude ngoai, Cong ty Quan Iy Quy
céin khéu trix thué TNDN ¢b i duoc phéan phdi (ngoai trir phin ¢b tirc dugc phan phdi di chju thué TNDN & khiu
truée va 1ai trai phiéu thu dugc tir trai phidu thude dién mién thué theo quy dinh ciia phap ludt hién hanh).

Accordingly, when the Fund distributes dividends to local corporate fund unitholders, such local corporate find
unitholders are responsible for tax declaration and payment obligations arising thereon as regulated. When the
Fund distributes dividends to foreign corporate fund unitholders, the Fund Management Company is required to
withhold and pay CIT on the distributed dividends (excluding the Fund’s distribution of affer-tax profits and bond
interest earned from tax-firee bonds in accordance with the applicable regulations) on their behaif.

Khi tra ¢b tirc cho nha ddu tu c4 nhin (ca c4 nhén cu trd va ca nhin khdng cu tra), Cang ty Quéan ly Quy cd trach
nhié¢m khéu trir s6 thué thu nhép ca nhan d6i vai thu nhap tir diu i vén bing 5% cb tiic dugce phan phéi.

When the Fund distributes dividends to individual fimd unitholders (both residents and non-residents), the Fund

Management Company Is required to withhold and pay five percent (3%) personal income tax on the distribuied
dividends on their behalf.

Giuo dich hodn d@di lai chirng chi qui/ Redemption of fund units

Céng ty Quan 1y Quy c6 nghia vy khiu trir thué ddi véi giao dich hoan ddi lai chimng chi qu¥ tir c4 nhin (cu tra va
khéng cu tri} va nhing 6 chie duge phan loai 14 td chitc nuée ngoai theo Théng tu 111/2013/TT-BTC duoc sira
@di bd sung bdi Thong tu 92/2015/TT-BTC, Thong tu 25/2018/TT-BTC ngay 16 thang 3 nim 2018 va Théng tu
103/2014/TT-BTC ngay 6 thang 8 nam 2014 do B Tai chinh ban hanh. Céng ty Quan ly Qu§ s& khong phai khiu
trir thué va ndp thué déi véi cac giao dich mua lai ching chi qu¥ tir nha dau tr 13 8 chire trong nuéc. Cée nha diu
tu 12 td chitc trong nudc co trich nhiém tu ké khai va ndp thué TNDN theo Théng tr 78/2014/TT-BTC duge sta
d6i bd sung theo Thong tu 96/2015/TT-BTC ngay 22 thang 6 nam 2015,

The Fund Management Company is required to withhold and pay tax when it redeems its fund units from individual
Sund unitholders (both residents and non-residents) and foreign corporate fund unitholders on their behalf
according to Circdar 11172013/TT-BTC amended by Cirenlar 92/2015/TT-BTC, Circular 25/2018/TT-BTC dated
16 March 2018 and Circular 103/2014/TT-BTC dated 6 August 2014 issued by the Ministry of Finance. The fax
rale is zero point one percent (0.123) on the redemption proceeds. The Fund Managemeni Company is not
responsible for withholding and paying CIT on redemption proceeds paid io local corporate fund wnitholiders.
These local corporate find unitholders are responsible for their own CIT declaration and payment obligations
according to Circular 78/20{4/TT-BTC amended by Circular 96/2015/TT-BTC dated 22 June 2015.

4.7 vén gop ciia nha dau tw / Share capital
Cac CCQ duge phén loai 1 von chi s hitu. M3i CCQ ¢6 ménh gia 1a 10.000 Béng Viét Nam.
The Fund’s certificates are classified as equity. Each certificate has a par value of VNDI10,000.
(i} Von gop phdt hanh/ Issued capital

V6n gop phat hanh phan 4nh ngudn vén tir viéc hoan déi 16 CCQ ldy danh muc chimg khodn co cAu. Vén gop phat
hanh duge phin anh theo ménh gia CCQ va duge ghi nhén tai ngay 1am viée lién sau ngy giao dich hoan ddi —
ngay xdc nhén hoan tét giao dich va xdc nhin quyén s& hitu chimg khoan cho Qus.

Issued capital represents the capital from exchange of a lot of ETF certificates for a basket of component securities.
Issued capital is recognised as par value on the working day subsequent to the exchange date — the date on which
the exchange and ownership transfer are confirmed,

(i) Vén gop hodn adi lgi/ Redeened capital

Classified: Public






Income fromn securities trading activities is recognised in the statement of income upon receipt of the trading report
Jrom the Vietnam Securities Depository and Clearing Corporation {“VSDC” ) which is verified by the Supervisory
Bank (for listed securities) and completion of the sale agreement of transferring assets (for unlisted securities).

4,9 Chi phi/ Expenses

Chi phi duge ghi nhan trén co s& dén tich va theo nguyén tic than trong.
Expenses are recognised on an accrual basis and following the prudence principle.

4.10  Cic bén lién quan/ Related parties

Céc doanh nghiép, cdc ca nhan, tryc tiép hay gian tiép qua mot hosic nhidu trung gian, cé quyén kiém soat Quy hoac
chiu sir kiém soat ciia Qu¥, ho#ic cung chung sw kidm soat véi Quy 1a cac bén lién quan. Céc bén lién két, céc ca
nhan tryc tiép hodc gian tiép nim quyén bidu quyét clia Quy ma cé &nh hudng dang k& dbi vai Quy, nhitng ca nhan
quén 1y chii chét, nhiing thanh vién mét thiét trong gia dinh cla c4c ca nhin nay hoic cac bén lién két nay hoic
nhimg Quy lién két véi cdc ca nhin nay cling duge coi 14 bén lién quan.

Enterprises and individuals that divectly, or indirectly through one or more intermediaries, control, or are
controlled by, or are under comnion controf with, the Fund are related parties of the Fund Associates and
individuals owning, directly or indirectly, an interest in the voting power of the Fund that gives them significant
influence over the enterprise, key management personnel and close members of the family of these individuals and
companies associated with these individuals also constitute related parties.

Trong viée xem xét timg mdi quan hé ciia cac bén lién quan, Quy can cir vao ban chit ciia méi quan hé cha khong
chi hinh thirc phap ly clia c4c quan hé dé.

In considering its relationship with each related party, the Fund considers the substance of the refationship, not
merely the legal form.

4.11 86 dw biing khdng/ Nil balances

Céc khoan muyc hay sé liéu duge quy dinh trong Thong tu 181/2015/TT-BTC khong duoc thé hién trong bao cido
tai chinh nay thi duoc hiéu la c6 s6 liéu bing khéng.

Transactions or balances required by Circular 181/2015/TT-BTC that are not presented in these financial
statements indicate a nil value.
5. CAc sy kién hoiic gino djeh trong yéu trong ky ké todn/ Significant events or transactions during the accounting

period

5.1  Tién giti ngdn hang/ Cash at bank

31/03/2025 31/12/2024
VND VND
Tién giti ngan hang cho hoat déng Quy
mé tai Ngan hang luu ky/ Cash at bank
At NBAN Nang W Ko7 Sasi af ban 924,980,475 1,378,804,506
Jor Fund's operation U
Tién giri c6 ky han khéng qua 3 thang/
Deposits with term under three (03) - -
months
924,980,475 1,378,804,506

8.2 Cic khoan diu w/ Investinients

Classified: Public






Dich vy/ Service Biéu phi/ Fee Schedule

Quan ly va vén hanh chi 0,02% tinh trén tdng Gia tri tai san rong (NAV) hang ngay cia Qu§ ETF

% 4 ) ; .
50 thain chicu T4i thidu 12 50.000.000 ddng /nam (khong c6 thué VAT)
g
[ i 7
Managenent and 0.02% of the total daily Net Asset Value (NAV) of the ETF
operation of reference Minimum of VND 50,000,000/vear (excluding VAT)
index

Cung cép dich vutinh gid  0,02% tinh trén tdng Gié tri tai san rong (NAV) hang ngay ciia Quy ETF
tri tai san rong tham chi€u 74 thidu la 50.000.000 déng /ndm (khéng co thué VAT)

iNAV caleulation

0.02% of the total daily Net Asset Value (NAV) of the ETF
Minimum of VND 50,000,000/yvear (excluding VAT)

Céc chi phi trén duge tinh vao mdi ky dinh gia dua trén NAV trude phi tai ngay dinh gia va cong don hang ngay
va dugc thanh toan mbi 06 (séu) thang mdt 1n cho HOSE.

The above costs are calculated at each valuation period based on the pre-fee NAV af the valuation date and
accumulated daily and paid every 06 (six) months to HOSE.

5.4  Cac chi phi va 1€ phi khac/ Other expenses

Céc chi phi khic ciia Qu bao gdm:
Other expenses of the Fund include:

a)

b)

c)

d)

g)

h}

L)
k)

D

Phi giao dich bao gdm phi m6i gigi, phi chuyén nhugng cic giao dich tai san clia Quy phai tra cho cong ty
chirng khodn;

Transaction fees including brokerage fees, transfer fees for Fund asset transactions payable to the securities
company;

Chi phi kiém toan tra cho t6 chic kiém todn;

Auditing fees pavable to the auditing organization;

Chi phi dich vu tu vén phap ly, dich vu bdo gié va cée dich vu hop ly khac;

Legal consulting service fees, quotation services and other reasonable services,

Chi phi du thao, in 4n, giri Ban Cé4o Bach, Ban C4o Bach tom tét, bio céo tai chinh, béo céo thudng nién, x4c
nhén giao dich, sao ké tai khoan va céc tai lidu khac cho Nha Pau Tu; chi phi céng b6 théng tin ciia Quy; chi
phi t& chie hop Pai Hoi Nha Bau Tu, Ban Pai Dién Quy;

Costs of drafting, printing, sending the Prospectus, summary Prospectus, financial statements, anmual reports,
transaction confirmations, account statements and other documents to Investors; costs of information
disclosure of the Fund, costs of organizing meetings of the General Meeting of Investors, Fund Representative
Board;

Chi phi lién quan dén thuc hién cac giao dich tai san cia Quy;

Costs related to the implementation of Fund asset fransactions;

Chi phi lién quan dén viéc thué céc 8 chirc dgc 1ap cung cip dich vy dinh gia, danh gia tai san Quy;

Costs related to hiring independent organizations to provide valuation and assessment services for Fund
assels,

Thit tao cho Ban Bai Dién Quy;

Remuneration for the Fund Representative Board,

Céc chi phi hop Iy va hop 1& va duge Ban Pai Dién Qu¥ quyét dinh;

Reasonable and valid costs decided by the Fund Representative Board;

Chi phi bao hiém (néu cé);

Insurance costs (if any);

Thué, phi, 18 phi ma Qu§ phai thanh toan theo quy dinh cia phap ludt;

Taxes, fees and charges that the Fund must pay in accordance with the provisions of law;

Lii tién vay phai tra cho céc khoan vay ciia Quy phi hop véi Diéu Lé Quy va quy dinh cia phép ludt;
Interest payable on loans of the Fund in accordance with the Fund Charter and provisions of law,

Cidc loai chi phi khic phl hgp véi quy dinh cia phap luft,

Other types of expenses in accordance with the provisions of law.

5.5  Tinh hinh bién dgng vén chii sé hira/ Equity owner flnctuations

Classified: Public






Tai ngay/ As at
Pon vi/ 31/12/2024
Unit

5.6 Loi nhudn chwa phan phdi/ Undistributed profits

Phat sinh

trong ky/ Tai ngay/ As at

Movement 31/03/2025
during the period

Phat sinh trong ky/

Tai ngay/ As at Tai ngay/ As at
31/12/2024 Movement 31/03/2025
during the period
VND VND VND
ot A A As
Lot nhuén chua phdn phoi/ 80,134,606,058 5,370,616,896 85,505,222,954
Undistributed profits
Tong lgi nhudn chwa phin phdi/
: 4 5 8 05,222,954
Total of Undistributed profits 80,134,606,058 370,616,896 85,505,222,9

Su kién phat sinh sau ngay bao cdo tai chinh/ Subsequent event after the date of the financial statement

Khong c6 su kién phat sinh sau ngay 1ap béo cao tai chinh cin diéu chinh hodc trinh bay trén bao céo tai chinh,

There have been no significant subsequent events occurring after the reporting date which would require

adjustments or disclosures to be made in the financial statements.

Nguwoi ldp/ Preparer

Nguyé&n Tuin Ngoc V& Hoang Kiéu Oanh
K& to4n K& to4n truéng
Accountant Chief Accountant

Classified: Public

Nguwoi duyét/ Approver

LUIY Ulam UL
General Director
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